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TASI Intraday Saudi Market Update 
10,850 - * TASI closed 0.5% lower at 10,747, while NOMUC decreased 0.3% 
to 18,813 on Monday. TASI traded value totaled SAR 4.4bn and 
10,780 4 averaged SAR 4.9bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 35.4% of the daily traded 
10,710 -+ value. 
e MSCI Emerging Markets closed 1.1% lower on Monday, trading 
10,640 + at P/E (TTM) of 11.6x vs. 12.5x for TASI. 
¢ Banks decreased 0.1%, while Materials increased 0.1%. Telecom 
10,570 T T T T 1 ended 2.1% lower. Pharma, Biotech & Life Science (up 2.8%) was 
10:00AM = 11:00AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM the best performing sector. Among stocks, Tourism Enterprise 
E Co. (4170/TECO AB), Etihad Atheeb Telecommunication Co. 
| Source: Reuters (7040/EAT AB), and Arabia Insurance Cooperative Co. 
(8160/AICC AB), led the gainers. 
$ Š * The Crown Prince and Prime Minister revealed the masterplan 
Saudi Stockindices for King Salman International Airport, aiming to boost Riyadh's 
index Last Close 1Day% WTD% YTD% PE (TTM) position as a global logistics hub, stimulate transport, trade and 
Saudi (TASI) 10,747 -0.5 -18 -47 12.5 tourism and act as a bridge linking east to west. He added that 
Saudi (NOMUC) 18,813 -0.3 AS -276 13 the airport is expected to contribute SAR 27bn (USD 7.18bn) 
Energy 5,442 -2.4 -2.9 -1.3 6.5 annually to the country’s non-oil GDP and create 103,000 direct 
Materials 6,064 0.1 13-174 10.0 and indirect jobs. (Source: Zawya) 
Capital Goods 5,614 2.2 -0.7 -25.6 14.1 * According to the Saudi Central Bank (SAMA), the assets held by 
Com. & Prof. Svc 3,564 1.3 -2.1 -19.8 31.6 the central bank decreased by SAR 13.8bn (USD 3.67bn) M/M to 
Transportation 4,671 1.0 -1.0 -10.8 NA SAR 1.98tn (USD 526.13bn) in October. On annual basis, the 
Cons. Durables & Apparel 4,481 0.5 -2.5 -29.4 NA assets grew by SAR 124.7bn (USD 33.18bn). The central bank's 
Consumer Services 4,021 1.1 0.7 -134 NA investments in foreign securities represented 58% of the total 
Media 22,623 0.5 02 -2.7 24.8 assets during the period. (Source: Argaam) 
Retailing - 7330 aus Urs edo 288 e Alkhorayef Water and Power Technologies Co. (2081/AWPT AB) 
Food & Staples Retailing 9,015 ave Da lg 6.2 received a contract worth SAR 34.24mn (USD 9.11mn), excluding 
Food & Beverages araa s4 =e 23 ae value-added tax, from National Water Co. (NWC) for the 
r ae eae : 3400 T a 43 NA operation and maintenance of water treatment plants in 
eee ! ; 2 Madinah region. The contract term will be 36 months and 
Pank 12,284 -0.1 17 = 16.0 relevant financial impact is expected to reflect in 1Q23. (Source: 
Diversified Financials 6,261 0.9 0.4 -8.3 29.7 Argaam) 
Insurance 5,384 0.1 -0.8 -10.1 NA 
Telecommunication 6,604 -2.1 22 -93 146 e Middle East Paper Co. (1202/MEPC AB) announced that its 
Utilities 6,768 24 -46 141 20.0 operations were affected by heavy rain in Jeddah. The 
REITs 4,014 02 0.1 -13.0 177 Operations at the company's plant in Al Khumrah were 
Real Estate 2,729 10 09  -13.9 NA suspended, and some logistical activities were affected. The 


company expects the factory's operations to return to full 


| Sources: Bloomberg, Reuters, Tadawul capacity within seven days from the disclosure date. (Source: 


Argaam) 
Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Tourism Enterprise Co. 35.25 10.0% 10 Saudi Electricity Co. 24.44 -4.2% 31 
Etihad Atheeb Telecommunication 
Co. 54.40 9.9% 45 Retal Urban Development Co. 116.40 -2.8% 6 
Arabia Insurance Cooperative Co. 11.42 7.3% 16 Saudi Telecom Co. 38.00 -2.7% 137 
Salama Cooperative Insurance Co. 15.12 7.2% 4 The Saudi Arabian Oil Company 32.20 -2.6% 206 
Gulf Union Alahlia Cooperative 
Insurance Co. F 9.88 6.6% 5 Eastern Province Cement Co. 40.65 -2.5% 2 
| Source: Tadawul 
Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 
Company Date Company Last Close % Change Value (SAR mn) 
The Power and Water Utilit 
Sahara International Petrochemical Co. 30-Nov-22 Company for Jubail and aha 47.15 1.0% 481 
Gulf Union Alahlia Cooperative Insurance Co. 30-Nov-22 Al Rajhi Bank 81.80 0.0% 375 
Saudi Advanced Industries Co. 11-Dec-22 SABIC Agri-Nutrients Co. 139.00 4.5% 270 
Rabigh Refining and Petrochemical Co. 13-Dec-22 ae 
The Saudi National Bank 52.20 -0.8% 227 
Amlak International for Real Estate Finance Co. 14-Dec-22 
F The Saudi Arabian Oil Company 32.20 -2.6% 206 
Salama Cooperative Insurance Co. 15-Dec-22 
| Source: Tadawul | Source: Tadawul 
NOTES: (1) Prices as of last trade. Updated as of November 28, 2022 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close = 1Day% WTD% YTD% PE(TTM) e US markets ended in the red on Monday. S&P and NASDAQ 
Dubai (DFM) 3,287 D3 La Ea a declined 1.5% and 1.6%, respectively. Dow Jones Industrial 
aou S ma% 1 = = oe closed 1.4% lower. In Europe, UK, Germany and France 
uwai A -0: -0. -1. 5 5 z o i 

Qatar (QE) 11,630 T9 AG 30 aa decreased 0.2%, 1.1% and 0.7%, respectively. 

Oman (MSM) els oF ie tr 121 e Asian markets are trading mostly higher on Tuesday. China is up 
Sawai (B55 = o9 2a 28 79 2.2%, while Japan is down 0.5%. South Korea, Hong Kong and 
DJMENA Index 713 -0.6 -1.3 -4.5 NA 


Source: Bloomberg, Reuters | 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 3,964 -1.5 -1.5 -16.8 18.7 
US (NASDAQ 100) 11,049 -1.6 -1.6 -29.4 21.0 
UK (FTSE 100) 7,474 -0.2 -0.2 12 11.4 ° 
Germany (DAX) 14,383 -1.1 -1.1 -9.5 11.7 
France (CAC 40) 6,665 -0.7 -0.7 -6.8 10.8 š 
Russia (MICEX) 2,177 -0.8 -0.8 -42.5 3.8 
Japan (Nikkei) 28,163 -0.4 -0.4 -2.2 22.2 
Hong Kong (HSI) 17,298 -1.6 -1.6 -26.1 9.6 
South Korea (KOSPI) 2,408 -1.2 -1.2 -19.1 12.1 
China (SHCOMP) 3,079 -0.7 -0.7 -15.4 13.4 
India (NIFTY) 18,563 0.3 0.3 7.0 24.5 
Brazil (IBOV) 108,782 -0.2 -0.2 3.8 59 
Turkey (BIST 100) 4,923 1.0 1.0 165.0 6.5 . 
Egypt (EGX30) 12,917 1.1 1.1 8.1 78 
MSCI Emerging Markets 931 -1.1 LI -24.5 11.6 
MSCI World 2,668 -1.3 -1.3 -17.4 172 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 83.2 -0.5 -0.5 7.0 14.4 
Natural Gas ($/mmbtu) 7.2 -1.8 -1.8 92.9 52.9 
Gold ($/oz) 1,741 -0.8 -0.8 -4.8 -3.4 
Silver ($/oz) 20.9 -3.7 -3.7 -10.2 -9.6 
Platinum ($/oz) 993 0.9 0.9 25 3.6 
Copper ($/t) 7,935 -0.5 -0.5 -18.5 -17.1 
Zinc ($/t) 2,948 0.9 09 -17.9 -11.3 
Lead ($/mt) 2,107 -1.3 -1.3 -9.5 -8.2 è 
Wheat ($/bu) 781 -2.0 -2.0 13 -6.4 
Corn ($/bu) 671 0.0 0.0 13.1 17.9 
Sugar ($/lb) 19.4 0.3 0.3 2.6 6.4 


Source: Bloomberg | 


India are trading 0.7%, 3.8% and 0.4% higher, respectively, in the 
morning session. 


GCC markets ended mostly lower on Monday. Dubai and Abu 
Dhabi decreased 0.5% and 1.2%, respectively. Both Kuwait and 
Qatar declined 0.9%. Oman increased 0.1%, while Bahrain closed 
flat. 


Japan unemployment rate for the month of October stood at 
2.6% (prior: 2.6%; consensus: 2.5%). (Source: Trading Economics) 


The UAE's Ministry of Health and Prevention (MoHAP) launched 
the National Nutrition Strategy 2022-2030 to establish 
sustainable nutritional systems, provide safe and supportive 
nutritional environments at all ages, and strengthen food 
governance. The strategy aims at improving the health of 
younger generations, achieving food security, and raising the 
quality of life and its sustainability. (Source: Zawya) 


Abu Dhabi Airports revealed that passenger traffic at the 
emirate’s airports totaled 4.7mn in 3Q22, which was significantly 
higher than 1.3mn passengers in 3Q21. The latest statistics 
confirmed that 49,046 Air Traffic Movements (ATMs) (+35% Y/Y) 
were recorded across the five airports during the period that 
clearly demonstrated healthy network and passenger growth. 
The top five countries in terms of the passenger footfall were 
from India, the UK, Pakistan, KSA, and Egypt. (Source: Zawya) 


The UAE's Federal Authority for Nuclear Regulation (FANR) 
approved the 2023-26 operational plan, which covers the future 
blueprint of regulating the nuclear and radiological sectors in 
the country. The authority's research and development activities 
will focus on capacity building of the UAE nationals and 
supporting the safety regulation and operation of the Barakah 
Nuclear Power Plant. (Source: Zawya) 


The Abu Dhabi National Oil Company (ADNOC) endorsed plans 
to bring forward its 5mn barrel per day oil production capacity 
expansion to 2027. ADNOC's gas processing and LNG 
businesses will be consolidated to create ADNOC Gas, and 
ADNOC will float a minority stake in the new company on the 
emirate’s stock exchange next year. (Source: Zawya) 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change  Spread* e US EIA Petroleum status report on weekly change in crude oil 
US 4.73 0.00 4.52 0.00 inventories for the week ended November 25 (prior: -3.7mn 
Saudi Arabia 5.49 -0.02 4.59 0.76 barrels; consensus: -2.5mn barrels) will be announced tomorrow. 
VAE 443 -0.02 4.07 -0.30 (Source: Trading Economics) 
Kuwait 4.00 0.00 2.50 -0.73 
Qatar 4.95 0.07 3.83 0.22 e UK S&P Global/CIPS Manufacturing PMI for November (prior: 
Bahrain 5.78 0.01 4.27 1.05 46.2; consensus: 46.2) will be announced on December 1. 
soarce Reuters (Source: Trading Economics) 
NOTES: e US jobless claims for the week ended November 26 (prior: 240K; 


(1) Prices updated as of November 28, 2022 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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consensus: 235K) will be announced on December 1. (Source: 
Trading Economics) 
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Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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